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SUBJECT:NEGOTIATIONS ON DEFAULTED DOLLAR BONDS 

REF: SOFIA 0654 

1 . THE FOREIGN BONDHOLDERS PROTECTIVE COUNCIL HAS 
INFORMED US THAT MAY 30 TO JUNE 3 (MAY 29, MEMORIAL 
DAY, IS A HOLIDAY) IS ACCEPTABLE FOR NEGOTIATING A 
SETTLEMENT OF THE DEFAULTED DOLLAR BONDS. JOHN PETTY, 

WHO WILL HEAD THE COUNCIL DELEGATION, WILL BE UNAVAILABLE 
WEDNESDAY, MAY 31, DUE TO A PREVIOUS COMMITMENT. THE 
COUNCIL IS PREPARED TO HOLD THE NEGOTIATIONS EITHER HERE 
OR IN NEW YORK, BUT PREFERS THE LATTER DUE TO THE 
ASSISTANCE WHICH THE NEW YORK BANK SELECTED AS REGISTRAR 
CAN RENDER TO THE COUNCIL DURING THE NEGOTIATIONS. 

WE ARE POUCHING A COPY OF THE COUNCIL'S LETTER TO 
EMBASSY SOFIA. 

2. PLEASE INFORM THE GOB THAT THE COUNCIL IS PREPARED 
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TO RECEIVE ITS DELEGATION ON MAY 30 IN NEW YORK. VANCE 
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